
TOWN OF OSWEGO 

2320 County Route 7 

Oswego, New York 13126 

Phone (315) 343-2424Fax (315) 343-4414 

 

Supervisor: Richard E. Kaulfuss 

Town Board Members: 

Greg Herrmann, Margaret Mahaney, Victoria Mullen, Richard Tesoriero 

Attorney to the Board:  Kevin C. Caraccioli 
 

AGENDA 
April 9 2019 

6:00pm 
1. Call to Order 
2. Pledge of Allegiance 
3. Roll Call 
4. Town Clerk Report 
5. Town Historian Report 
6. Code Enforcement Report 
7. Town Highway Superintendent Report 
8. Town Supervisor Report 
9. Public Comment 
10. Old Business:  Phone System 

OCWA Hydrant 
LED Lighting 
Tall Hall Bond 
Budgeting 
Thompson Rd Bridget timeline 
Sleepy Hollow 

11. New Business:  
 

12. Resolution #2019-  Be it resolved that the Oswego Town Board approves the minutes from 
the February 12, 2019 Board Meeting, the Town Clerk’s Report, the Supervisor’s Financial Report, the 
Code Enforcement Report, The Dog Control Officer’s Report and the Cemetery Report. 

 
Moved by __________________________ Second ____________________________ 

  
13. Resolution #2019-  Be it resolved that the Oswego Town Board approves the invoices on 

Abstract #00 as follows: 
 

General Fund  V 113 – 139 $30,931.33 

Highway Fund V 46 – 64 $24,275.13 

   

Special Districts V 18 - 20 $1,379.19 

Trust & Agency V 4 $442.00 

  
Moved by __________________________ Second ____________________________ 



 
 

14. Resolution #2019-_________ Be it resolved that the Oswego Town Board does hereby approve the 
following budget modifications: 

 
a. Budget Modification: $400.00 

From:  A 2590 Revenue Other Permits 
To:   A 8020.4 Planning Contractual 

b. Budget Modification: $1500.00 
From:  A 1990.4 Contingent Account 
To:   A 8020.4 Planning Contractual 

c. Budget Modification: $30,000.00 
From: DA 5110.1 Machinery and Equipment – Personnel 
  DA 5142.1 Snow Removal - Personnel 
 

Moved by _________________________ Second ____________________________ 
 

15. Resolution #2019-_________ Be it resolved that the Oswego Town Board does not authorize the OCWA 
Application for a Fire Hydrant to be installed on Rathburn Rd. 
 
Moved by _________________________Second________________________ 
 

16. Resolution #2019-_________  
 
WHEREAS, the Town of Oswego, Oswego County, New York (the “Town”) has heretofore duly issued 
$662,880 aggregate principal amount of Public Improvement (Serial) Bonds, 2011, such bonds being 
dated May 15, 2011 and maturing in annual installments in each of the years 2012 to 2035, both inclusive 
(the “Refunded Bonds”), as more fully described therein; and 
 
WHEREAS, the Refunded Bonds were authorized pursuant to a bond resolution dated January 10, 2005 
and were issued to finance the costs of the construction of a new Town Hall Facility with offices for 
the Town Clerk, Assessor, Supervisor, Bookkeeper, Code Enforcement, Cemetery and Staff and a 
Town Hall Meeting Room; and  
 
WHEREAS, it would be in the public interest to refund all or a portion of the outstanding principal balance 
of the Refunded Bonds by the issuance of refunding bonds pursuant to Section 90 of the Local Finance 
Law; and 
 
WHEREAS, such refunding will result in present value savings in debt service as required by Section 90 of 
the Local Finance Law; 
 
 BE IT RESOLVED BY THE TOWN BOARD OF THE TOWN OF OSWEGO AS FOLLOWS: 
 
Section 1.  The Town is hereby authorized to refund all or a portion of the outstanding principal balance 
of the Refunded Bonds. 
 
Section 2.  Attached hereto as Appendix “A” and incorporated herein by reference is the estimated 
financial plan for the refunding of the Refunded Bonds (the “Refunding Financial Plan”) showing the 
sources and amounts of all amounts of moneys required to accomplish the Refunding Financial Plan.  The 
Refunding Financial Plan has been prepared based upon the assumption that the Refunding Bonds (as 



defined herein) will be issued in a single series to refund all of the Refunded Bonds.  This Town Board 
recognizes that the Refunding Bonds may be issued for portions of the Refunded Bonds, and that the 
Refunding Financial Plan also will most probably be different from that attached hereto.  The Supervisor 
of the Town is hereby authorized and directed to determine which of the Refunded Bonds will be 
refunded and the timing thereof. 
 
Section 3.  Subject only to the issuance of the Refunding Bonds as herein authorized, the Town hereby 
elects to redeem all of the Refunded Bonds that are callable at a present value savings, if any.  Upon the 
issuance of the Refunding Bonds, the election to redeem such callable Refunded Bonds shall become 
irrevocable.  The Escrow Agent (as defined herein) for the Refunding Bonds is hereby authorized and 
directed to cause notice of such call for redemption to be given in the name of the Town in the manner 
and within the time provided in the Refunded Bonds and in Section 53 of the Local Finance Law.  Upon 
the issuance of the Refunded Bonds, the election to call in and redeem the callable Refunded Bonds and 
the direction to the Escrow Agent to cause notice thereof to be given as provided in this Section 3 shall 
become irrevocable, provided that this Section may be amended from time to time as may be necessary 
in order to comply with the publication requirements of paragraph a of Section 53.00 of the Local Finance 
Law, or any successor law thereto. 
 
Section 4.  The Town is hereby authorized to issue its serial general obligation refunding bonds (the 
“Refunding Bonds”) in the aggregate principal amount of not to exceed $540,000, in order to refund all 
or a portion of the Refunded Bonds.  The Refunding Bonds shall each be designated substantially “TOWN 
REFUNDING (SERIAL) BOND” together with such series designation and year as is appropriate on the date 
of sale thereof, shall be of the denomination of $5,000 or any integral multiple thereof (except for any 
odd denominations, if necessary) not exceeding the principal amount of each respective maturity, shall 
be dated on such dates, and shall mature on such dates in such years, bearing interest on such dates, at 
the rate or rates of interest per annum, as may be necessary to sell the same, all as shall be determined 
by the Supervisor of the Town pursuant to Sections 5 and 10 hereof.  It is hereby further determined that 
such Refunding Bonds may be issued to refund all or a portion of the Refunded Bonds. 
 
Section 5.  The Supervisor of the Town is hereby authorized and directed to determine the amount of 
the Refunding Bonds to be issued, the maturities and terms thereof, the provisions relating to the 
redemption of Refunding Bonds prior to maturity, if any, whether the Refunding Bonds will be insured 
by a policy or policies of municipal bond insurance or otherwise enhanced by a credit enhancement 
facility or facilities, whether the Refunding Bonds shall be sold at a discount in the manner authorized by 
paragraph c of Section 57.00 of the Local Finance Law, and the rate or rates of interest to be borne 
thereby, whether the Refunding Bonds shall be issued having substantially level or declining annual debt 
service and all matters related thereto, and to prepare, or cause to be provided, a final Refunding 
Financial Plan and, in accordance herewith, all powers in connection therewith are hereby delegated to 
the Supervisor of the Town, provided that the terms of the Refunding Bonds to be issued, including the 
rate or rates of interest borne thereby, shall comply with the requirements of Section 90 of the Local 
Finance Law. 
 
The Refunding Bonds may be subject to redemption prior to maturity upon such terms as the Supervisor 
of the Town shall prescribe, which terms shall be in compliance with the requirements of Section 53.00 
(b) of the Local Finance Law.  If less than all of the Refunding Bonds of any maturity are to be redeemed, 
the particular Refunding Bonds of such maturity to be redeemed shall be selected by the Town by lot in 
any customary manner of selection as determined by the Supervisor of the Town.  Notice of such call for 
redemption shall be given by mailing such notice to the registered owners not less than thirty (30) days 
prior to such date and as otherwise provided in Securities and Exchange Commission Release No. 34-
26856, as the same may be amended from time to time.  Notice of redemption having been given as 



aforesaid, the bonds so called for redemption shall, on the date for redemption set forth in such call for 
redemption, become due and payable, together with interest to such redemption date, and interest shall 
cease to be paid thereon after such redemption date. 
 
The Refunding Bonds shall be issued in registered form and shall not be registrable to bearer or 
convertible into bearer coupon form.  In the event said Refunding Bonds are issued in non-certificated 
form, such bonds, when issued, shall be issued initially in registered form in denominations such that one 
bond shall be issued for each maturity of bonds and shall be registered in the name of Cede & Co., as 
nominee of The Depository Trust Company, New York, New York (“DTC”), which will act as securities 
depository for the bonds in accordance with the book-entry-only system of DTC.  In the event that either 
DTC shall discontinue the book-entry-only system, or the Town shall terminate its participation in such 
book-entry-only system, such bonds shall thereafter be issued in certificated form of the denomination 
of $5,000 each or any integral multiple thereof (except for any odd denominations, if necessary) not 
exceeding the principal amount of each respective maturity.  In the case of non-certificated Refunding 
Bonds, principal of and interest on the bonds shall be payable by check or draft mailed by the Fiscal Agent 
(as defined herein) to the Depository Trust Company, New York, New York, or to its nominee, Cede & 
Co., while the Refunding Bonds are registered in the name of Cede & Co. in accordance with such book-
entry-only system.  Principal shall be payable only upon surrender of the bonds at the principal corporate 
trust office of such Fiscal Agent (or at the office of the Town Clerk as Fiscal Agent as hereinafter provided). 
 
In the event said Refunding Bonds are issued in certificated form, principal of and interest on the 
Refunding Bonds shall be payable by check or draft mailed by the Fiscal Agent to the registered owners 
of the Refunding Bonds as shown on the registration books of the Town maintained by the Fiscal Agent, 
as of the close of business on the fifteenth day of the calendar month or last business day of the calendar 
month preceding each interest payment date as appropriate and as provided in a certificate of the 
Supervisor of the Town providing for the details of the Refunding Bonds.  Principal shall be payable only 
upon surrender of bonds at the principal corporate trust office of a bank or trust company or banks or 
trust companies located or authorized to do business in the State of New York, as shall hereafter be 
designated by the Supervisor of the Town as fiscal agent of the Town for the Refunding Bonds 
(collectively, the “Fiscal Agent”).  Refunding Bonds in certificated form may be transferred or exchanged 
at any time prior to maturity at the principal corporate trust office of the Fiscal Agent for bonds of the 
same maturity of any authorized denomination or denominations in the same aggregate principal 
amount.  Principal and interest on the Refunding Bonds shall be payable in lawful money of the United 
States of America. 
 
The Supervisor of the Town, as chief fiscal officer of the Town, is hereby authorized and directed to enter 
into an agreement or agreements containing such terms and conditions as he/she shall deem proper 
with the Fiscal Agent, for the purpose of having such bank or trust company or banks or trust companies 
act in connection with the Refunding Bonds as the Fiscal Agent for said Town, to perform the services 
described in Section 70.00 of the Local Finance Law, and to execute such agreement or agreements on 
behalf of the Town, regardless of whether the Refunding Bonds are initially issued in certificated or non-
certificated form; provided, however, that the Supervisor of the Town is hereby authorized to name the 
Town Clerk as the Fiscal Agent in connection with the Refunding Bonds if said Refunding Bonds are issued 
in non-certificated form. 
 
The Supervisor of the Town is hereby further delegated all powers of this Town Board with respect to 
agreements for credit enhancement, derived from and pursuant to Section 168.00 of the Local Finance 
Law, for said Refunding Bonds, including, but not limited to the determination of the provider of such 
credit enhancement facility or facilities and the terms and contents of any agreement or agreements 
related thereto. 



 
Section 6.  The maximum amount of Refunding Bonds authorized to be issued does not exceed the 
amount sufficient to pay the sum of (a) the principal amount of the Refunded Bonds, which will be 
outstanding as of the date of issue of the Refunding Bonds, (b) the aggregate amount of unmatured 
interest payable on the Refunded Bonds to and including either the dates the Refunded Bonds mature 
or, if such Refunded Bonds are to be called for redemption prior to their maturities, the dates set for 
such redemption in accordance with the Refunding Financial Plan, (c) redemption premiums, if any, 
payable on the Refunded Bonds as of such redemption dates and (d) costs and expenses incident to the 
issuance of the Refunding Bonds, including the development of the Refunding Financial Plan, and of 
executing and performing the terms and conditions of the escrow contract and all fees and charges of 
the Escrow Holder. 
 
Section 7.  The maximum period of probable usefulness permitted by law at the time of issuance of the 
Refunded Bonds for the object or purpose or objects or purposes for which the Refunded Bonds were 
issued is thirty (30) years. 
 
Section 8.  The Supervisor of the Town is hereby authorized, in his discretion, to contract on behalf of the 
Town with a bank or trust company located and authorized to do business in the State of New York for 
the purpose of having such bank or trust company act as the escrow holder (the “Escrow Holder”) of the 
proceeds, inclusive of any premium, from the sale of the Refunding Bonds, together with all income 
derived from the investment of such proceeds, and any other moneys provided by the Town to 
accomplish the Refunding Financial Plan.  The contract with the Escrow Holder shall comply in all respects 
with Section 90.10 of the Local Finance Law. 
 
Section 9.  If the Refunding Bonds are issued on a date other than the redemption date of the Refunded 
Bonds and the Town Supervisor determines that it is in the best interest of the Town to contract with the 
Escrow Holder, that portion of the proceeds of the sale of the Refunding Bonds, together with interest 
earned thereon, which shall be required for the payment of the principal of and interest on, the Refunded 
Bonds to be refunded, including any redemption premiums, in accordance with the Refunding Financial 
Plan, shall be irrevocably committed and pledged to such purpose and the holders of the Refunded Bonds 
to be refunded shall have a lien upon such moneys and the investments thereof held by the Escrow 
Holder.  All interest earned from the investment of the proceeds of the sale of the Refunding Bonds not 
required for such payments on the Refunded Bonds to be refunded, shall be irrevocably committed and 
pledged to the payment of the principal of and interest on the Refunding Bonds and the holders of the 
Refunding Bonds shall have a lien upon such moneys held by the Escrow Holder.  The pledges and liens 
provided for in this Section shall become valid and binding upon the issuance of the Refunding Bonds 
and the moneys and investments held by the Escrow Holder shall immediately be subject thereto without 
any further act. 
 
Section 10.  Subject to the provisions of the Local Finance Law and this Resolution, the power to 
determine the final Refunding Financial Plan, to prescribe the terms, form and contents of the Refunding 
Bonds and to sell, issue and deliver the Refunding Bonds is hereby delegated to the Supervisor of the 
Town, the chief fiscal officer of the Town.  The Refunding Bonds shall be sold at competitive sale for 
purchase prices to be determined by the Supervisor of the Town, plus accrued interest from the date or 
dates of the Refunding Bonds to the date or dates of delivery of payment for the Refunding Bonds.  After 
the Refunding Bonds have been duly executed, they shall be delivered by the Supervisor of the Town to 
the purchaser or its designee upon the receipt by the Town of said purchase price, including accrued 
interest. 
 



Section 11.  The Supervisor of the Town is hereby authorized to execute and the Town Clerk is hereby 
authorized to attest any Refunding Bonds issued pursuant to this Resolution, and the Town Clerk is 
hereby authorized to affix to such Refunding Bonds the corporate seal of the Town.  The Supervisor of 
Town Board and all other officers, employees and agents of the Town are hereby authorized and directed 
for and on behalf of the Town to execute and deliver all certificates and other documents, perform all 
acts and do all things required or contemplated to be executed, performed or done by this resolution or 
any document or agreement approved hereby. 
 
Section 12.  The faith and credit of the Town of Oswego, New York are hereby irrevocably pledged for 
the payment of the principal of and interest on such Refunding Bonds as the same become due and 
payable.  An annual appropriation shall be made in each year sufficient to pay the principal of and interest 
on the Refunding Bonds becoming due and payable in such year.  There shall be levied annually on all 
taxable real property of the Town, a tax sufficient to pay the principal of and interest on such Refunding 
Bonds as the same becomes due and payable. 
 
Section 13.  This Resolution shall be published in summary form by the Town Clerk together with a notice 
in substantially the form prescribed by Section 81.00 of the Local Finance Law, and such publication shall 
be in each of the official newspapers of the Town.  The validity of the Refunding Bonds may be contested 
only if such obligations are authorized for an object or purpose for which the Town is not authorized to 
expend money, or the provisions of law which should be complied with at the date of publication of the 
summary of this Resolution are not substantially complied with, and an action, suit or proceeding 
contesting such validity is commenced within twenty (20) days after the date of such publication; or if 
said obligations are authorized in violation of the provisions of the Constitution. 
 
Section 14.  The law firm of Barclay Damon LLP is hereby appointed to serve as bond counsel to the Town 
in connection with the issuance of the Refunding Bonds. 
 
Moved by _________________________Second________________________ 
 

17. Resolution #2019-_________ Be it resolved that the Oswego Town Board approves the appointment of 
Joseph Oleyourryk to the Board of Assessment Review effective April 1, 2019 
 
Moved by _________________________Second________________________ 

 
18. Executive session (if needed). 
19. Adjournment 

 


